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GENERAL AND PRMANENT LAWs-1960
Any stockholder, member, or other holder of any securities, evi-
dences of indebtedness, or shares of the capital stock of the corpora-
tion who realizes a loss from the sale, redemption, or other disposition
of any securities, evidences of indebtedness, or shares of the capital
stock of the corporation, including any such loss realized on a partial
or complete liquidation of the corporation, and who is not entitled
to deduct such loss in computing any of such stockholder's, member's
or other holder's taxes to the State shall be entitled to credit against
any taxes subsequently becoming due to the State from such stock-
holder, member, or other holder, a percentage of such loss equivalent
to the highest rate of tax assessed for the year in which the loss
occurs upon mercantile and business corporations.
SECTION 14. Nullification of charter.-If a corporation organ-
ized pursuant to this act shall fail to begin business within three years
from the effective date of its charter, then the charter shall become
null and void.
SECTION 15. County's credit not pledged.-Under no circum-
stances is the credit of the county pledged herein.
SECTION 16. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 17. Time effectve.-This act shall become effective upon
approval by the Governor.
Approved the 24th day of May, 1960.
(R984, S627)               No. 808
An Act To Establish A Department Of Corrections To Be
Governed By A Board Of Corrections; To Provide For The
Management Of A State Prison System; To Authorize The Em-
ployment Of A Director Of The Department Of Corrections; To
Define The Duties And Authority Of Such Board Of Correc-
tions And Director; To Provide For The Removal Of The Direc-
tor; To Provide For Competitive Bids For Contracts; To Regu-
late The Sale Of Prison Products; To Prohibit Gambling With-
in The Prison System; To Prohibit The Furnishing Of Contra-
band To Prisoners; And To Provide Penalties Therefor.


